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SUB J : STATUS REPORT SIERRA MATOSO HANNA MINING COMPANY NICKLE 
PROJECT 

1. PLANS ARE STILL TO BEGIN CONSTRUCTION FOR NICKEL MINE AND 
REFINERY IN APRIL 76 ALTHOUGH THIS DATE MAY BE A BIT AMBITIOUS. 

HANNA HAS SETTLED ON REPATRIATION SCHEME THAT IS ATTRACTIVE FOR 
THEM BUT A NUMBER OF PROBLEMS REMAIN TO BE RESOLVED BEFORE CON- 
STRUCTION CAN BEGIN. FEASIBILITY AND PILOT STUDIES ARE NOTYET 
COMPLETED AND INCREASING COSTS AND NEW TAXES ARE OF SOME CONCERN 
TO HANNA. IFI, HANNA'S GOC PARTNER IN THE ASSOCIATION CONTRACT, 

HAS TOLD HANNA TO FIND ITS OWN FINANCING. HANNA HAD HOPED THAT 
BY ASSOCIATING WITH GOC THEPROJECT COULD OBTAIN IDB FINANCING. 

REPS OF A JAPANESE TRADING CO FLEW IN THIS WEEK TO MEET WITH 
LOCAL HANNA REP AND VISIT MINING SITE. PRESUMABLY (AN ASSUMPTION) 

THE JAPANESE WILL OFFER FINANCING FOR PRODUCT. THE QUESTION OF 
ENERGY SOURCE HAS NOT YET BEEN SETTLED, ALTHOUGH AN INTERCONNECTION 
WITH MEDELLIN, WHICH HAS SURPLUS HYDRO, MAY BE THE ULTIMATE 
SOULUTION. 

2. HANNA HAS COMPLETED RESERVES DRILLING AND ESTIMATES RESERVES 
AT 40 MILLION TONS OF 2.6 PERCENT NICKEL ORE WITH ANOTHER 60 
LIMITED OFFICIAL USE 

LIMITED OFFICIAL USE 

PAGE 02 BOGOTA 09863 141357Z 

MILLION TONS OF ABOUT 1 PERCENT ORE. VARY 


Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 06 JUL 2006 



Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 06 JUL 2006 


LIMITED OFFICIAL USE 


NNN 


Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 06 JUL 2006 



Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 06 JUL 2006 


Message Attributes 


Automatic Decaptioning: X 
Capture Date: 01 JAN 1994 
Channel Indicators: n/a 
Current Classification: UNCLASSIFIED 

Concepts: NICKEL, DEVELOPMENT FINANCE, MINING INDUSTRY, PROGRAMS (PROJECTS) 

Control Number: n/a 
Copy: SINGLE 
Draft Date: 10 OCT 1975 
Decaption Date: 01 JAN 1960 
Decaption Note: 

Disposition Action: RELEASED 
Disposition Approved on Date: 

Disposition Authority: GolinoFR 
Disposition Case Number: n/a 
Disposition Comment: 25 YEAR REVIEW 
Disposition Date: 28 MAY 2004 
Disposition Event: 

Disposition History: n/a 
Disposition Reason: 

Disposition Remarks: 

Document Number: 1975BOGOTA09863 

Document Source: CORE 

Document Unique ID: 00 

Drafter: n/a 

Enclosure: n/a 

Executive Order: N/A 

Errors: N/A 

Film Number: D750355-1001 
From: BOGOTA 
Handling Restrictions: n/a 
Image Path: 

ISecure: 1 

Legacy Key: Iink1975/newtext/t19751063/aaaacdvb.tel 

Line Count: 61 

Locator: TEXT ON-LINE, ON MICROFILM 
Office: ACTION EB 

Original Classification: LIMITED OFFICIAL USE 
Original Handling Restrictions: n/a 
Original Previous Classification: n/a 
Original Previous Handling Restrictions: n/a 
Page Count: 2 

Previous Channel Indicators: n/a 
Previous Classification: LIMITED OFFICIAL USE 
Previous Handling Restrictions: n/a 
Reference: n/a 

Review Action: RELEASED, APPROVED 
Review Authority: GolinoFR 
Review Comment: n/a 
Review Content Flags: 

Review Date: 09 SEP 2003 
Review Event: 

Review Exemptions: n/a 

Review History: RELEASED <09 SEP 2003 by izenbei0>; APPROVED <12 NOV 2003 by GolinoFR> 

Review Markings: 

Margaret P. Grafeld 
Declassified/Released 
US Department of State 
EO Systematic Review 
06 JUL 2006 


Review Media Identifier: 

Review Referrals: n/a 
Review Release Date: n/a 
Review Release Event: n/a 
Review Transfer Date: 

Review Withdrawn Fields: n/a 
Secure: OPEN 
Status: NATIVE 

Subject: STATUS REPORT SIERRA MATOSO HANNA MINING COMPANY NICKLE PROJECT 
TAGS: EMIN, CO, HANNA MINNING CO 
To: STATE 
Type: TE 

Markings: Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 06 JUL 2006 


Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 06 JUL 2006 



